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Dear Investor, 

 

Specialised Private Capital Ltd ABN 87 095 773 390 trading as Centric Capital is the responsible entity (RE) for 

Multi Strategy Alternative Fund ARSN 627 157 813.  This document should be read in conjunction with the 

Fund’s current Product Disclosure Statement dated 30 September 2022 (“PDS”). 

 

Throughout our annual product review, we have made several updates to the Fund, which are detailed 

below.  

 

Updated Annual Fees and Costs for the financial year ended 30 June 2023 

 

Centric Capital provides details of the fees and costs associated with an investment in the Fund in the section 

named ‘Fees and Other costs’ on pages 19 – 21 of the PDS dated 30 September 2022. 

 

Centric Capital wishes to update this disclosure based on amounts for the financial year ended 30 June 2023 

as set out below.  

 

All fees set out in this section are inclusive of the net effect of Goods and Services Tax (“GST”) (i.e., 

includes GST net of input tax credits and any available reduced input tax credits). 

 

Estimated indirect costs  

  

Actual indirect costs incurred by the Fund for the 12-month period to 30 June 2023 were 2.395% of the NAV of 

the Fund. Accordingly, the new estimated indirect costs per annum of the NAV of the Fund is updated to 

2.395% of the NAV of the Fund. 

  

Performance fees 

 

Performance fees were an average of 2.13% per annum of the NAV of the Fund over the last 5 years to 30 June 

2023. 

 



 

 

Transaction Costs 

 

Actual transaction costs incurred by the Fund for the 12-month period to 30 June 2023 were 0.105% of the 

NAV of the Fund. Accordingly, the new estimated transaction costs per annum of the NAV of the Fund is 

updated to 0.105% of the NAV of the Fund. 

 

Accordingly, all references to fees and costs in the section named ‘Fees and Other costs’ on pages 19 – 21 of 

the PDS are updated to, and to be read based on the amounts in, the table below. 

 

New fees and costs table 

 

 



 

 

 

 

 

As a result of the changes in estimated indirect costs, performance fees, and estimated transaction costs as 

described above, under the heading of “Example of fees and costs for a balanced investment option or 

other investment option”: 

 

• Management fees and costs will be updated to 2.60%. Consequently, for every $50,000 you have in 

Fund, the amount you will be charged will now be calculated to be $1,300 each year 

• Performance fees will be updated to 2.13%. Consequently, the amount you will be charged or have 

deducted from your investment in performance fees will now be calculated to be $1,065 each year 

• Transaction costs will be updated to 1.05%. Consequently, the amount you will be charged or have 

deducted from your investment in transaction costs will now be calculated to be $52.50 each year 

• with a new total cost of the Fund stated in the final row of the table now 4.835% and calculated to be 

$2,417.50 based on a balance of $50,000 with a contribution of $5,000 during the year.   

 

New example of annual fees and costs table 

 



 

 

 

 

 

 

 



 

 

 

 



 

 

Further enquiries 

If you have any questions or wish to discuss this matter further, please don’t hesitate to contact us on (02) 

9250 6500, or by email at funds.management@centricwealth.com.au. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Disclaimer 
Issued by Specialised Private Capital Ltd (ABN 87 095 773 390, AFSL No. 246744) trading as Centric Capital (Centric) as Responsible Entity 

of the Multi Strategy Alternative Fund (ARSN 627 157 813) (“the Fund”).  The information in this document does not take into account 
your investment objectives, financial situation or needs. Centric Capital recommends you read this document in full and promptly 

obtain professional or financial advice from a licensed financial adviser before acting on any information in this document. Investors 

should also consider the Product Disclosure Statement and the Target Market Determination relating to the Fund before making a 

decision in relation to the product. These are available at https://www.specialisedprivatecapital.com.au/multi-strategy-alternative-fund 
or by contacting Centric on 02 9250 6500. Centric recommends you speak with your financial and/or taxation adviser before making any 

investment decisions.   

 

https://www.specialisedprivatecapital.com.au/multi-strategy-alternative-fund

